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3.

3.1

[ 2] TLO

(TLO)

( ) ( )

2013 222 76,206 9,907 6,746 34,892

2014 228 105,511 8,832 6,581 38,284

2015 233 112,078 8,294 5,062 40,248

2016 240 106,616 8,298 4,994 40,323

2017 231 103,439 8,011 5,627 42,285

2018 219 102,778 7,649 4,963 43,507

2019 196 97,746 7,434 5,319 44,802

[ 3]

( )

2013 33.5% 1,688 78,485

2014 32.1% 2,076 80,784

2015 34.7% 2,504 85,547

2016 34.7% 2,669 96,630

2017 34.1% 2,146 96,180

2018 34.8% 1,936 96,474

2019 36.1% 1,452 107,259

3.2

[ 4]

st. error

-0.001
(0.117)

-0.737

0.000
(0.002) 0.016

0.001***
(0.556) 2.728

0.115***
(0.497) 7.218

0.009
(0.038) 0.560

0.147*** 6.737

168

R2 ( R2) 0.550 (0.536)

Durbin-Watson 1.522

F ( , p ) 39.632*** (0.000)

* p<0.1, ** p<0.05, *** p<0.01
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[ 5]

st. error

1.917
(0.149) 1.367

0.009***
(0.471)

5.431

0.013*
(0.273)

1.943

12.427
(0.051) 1.075

-32.692***
(-0.128) -2.765

22.610 1.434

168

R2 ( R2) 0.786 (0.779)

Durbin-Watson 1.766

F ( , p ) 118.886*** (0.000)

[ 6]

st. error

238.006***
(0.293) 4.509

-0.049
(-0.041) -0.789

2.180***
(0.698) 8.344

1,434.021***
(0.093) 3.294

375.584
(0.023)

0.844

-2,978.242*** -5.016

168

R2 ( R2) 0.924 (0.922)

Durbin-Watson 1.842

F ( , p ) 395.470*** (0.000)
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