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Abstract This study is about what effect the proverb of the stock has on the investment behavior by the stock
investors. It confirmed if the investors knew the stock proverb that had been used in the stock market for a long
time, examined the stock investors applied this content to the real investment process, analyzed if the application
influenced the investment result. For this, this study selected total 29 stock proverbs about the investment principle,
diversified investment, item selection, time of buying and selling, and value tendency which were being used in the
stock market and frequently quoted in the stock-related literature to conduct a questionnaire targeting 191 stock
investors and analyze the result. As a result of the analysis, it was confirmed the investors of 14% applied the stock
proverb to invest and created the profit through it. It is expected the stock investors and the stock market used the
analyzed stock proverb statistics through these helpful study and results to apply to the stock investment.

Keywords : Diversified Investment, Investment Principle, Investment, Stock, Technical Analysis.
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Table 1. Stock proverb Classification

Classification | Num Survey Contents
Do not jump into market price without

knowing maxim

—

Investment

Princinl 2 |Invest with surplus fund
rinciple
P 3 |Hit a ball when it looks big
4 |Relax is also investment
Diversified 5 |Pick flowers and do not water the weeds
tverstie 6 |Do not fly a kite with all string being released
Investment .
7 |Do not put all eggs in one basket
8 [Jump on running horse
It 9 |Do not buy sardine when go shopping Sea Bream
em — -
Selection 10 |Distinguish betw&_:en young an_d old. market price
It's no use crying over spilt milk, but look
11 .
for different cow
12 |Do not buy stock, buy the moment
13 Do not touch stones until fixed points are
determined
14 |Buy straw hat in winter
15 |Fire may not break out even smoke goes up
Buving & 16 |Buy on scale, Sell on scale
uying - -
Selling 17 |Higher the mountain, deeper the valley

18 |Buy on Rumor, Sell on News

19 |Buy on knees, sell on shoulders

20 |Do not marry item

21 |Give head and tail of fish to cat

Cherry blossoms that will bloom tomorrow
get caught in a rainstorm

Stock exchange volume is the shadow of]
actual stock price

24 |Do not look at rabbit if one chases deer

Stock Price | 25 |Do not surf day or two minor waves
Trend 26 |Fierce fish gets caught on the hook

27 |Great boast and small roast
28 |Flower roads await after the backwaters of public
29 |Stone rises and leaf sinks
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Table 2. Survey to find out whether the respondent is
aware of stock proverbs

. . Yes No

Classification Num. —s p—v; Sum

1 106(55) 85(45) 191

2 177(93) 14(7) 191

Investment 3 105(55) 86(45) 191
Principle

4 167(87) 24(13) 191

sum | 555(73) | 209Q27) | 764

5 108(57) 83(43) 191

Diversified 118(62) 7338) 191

Investment 7 172(90) 19(10) 191

sum 398(69) 175G1) | 73

8 138(72) 53(28) 191

9 102(53) 89(47) 191

Item Selection 10 108(57) 83(43) 191

11 141(74) 50(26) 191

sum | 489(64) | 275(36) | 764

12 157(82) 34(18) 191

13 92(48) 99(52) 191

14 115(60) 76(40) 191

Buying & Selling ™5 132(69) 5931) 191

16 160(34) 31(16) 191

17 139(73) 5207) 191
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18 157(82) 34(18) 191

19 152(80) 39(20) 191

20 123(64) 68(36) 191

21 119(62) 72(38) 191

22 127(66) 64(34) 191

sum 1473(70) 628(30) 2101

23 120(63) 71(37) 191

24 115(60) 76(40) 191

25 147(77) 44(23) 191

. 26 105(55) 86(45) 191
Stock Price Trend 27 179(94) 12(6) 01
28 89(47) 102(53) 191

29 109(57) 82(43) 191

sum 864(65) 473(35) 1337

Total Sum 3779(68) 1760(32) 5539
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Table 3. Survey to find out whether the stock
proverbs are applied in investment
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Classification Num. Yes No Sum
num./% num./%

1 32(30) 74(70) 106

2 127(72) 50(28) 177

Investment 3 16(15) 89(85) 105
Principle

4 47(28) 120(72) 167

sum 222(40) 333(60) 555

5 11(10) 97(90) 108

Diversified 6 97(82) 21(18) 118

Investment 7 146(85) 26(15) 172

sum 254(64) 144(36) 398

8 51(37) 87(63) 138

9 36(35) 66(65) 102

Item Selection 10 44(41) 64(59) 108

11 66(47) 75(53) 141

sum 197(40) 292(60) 489

12 52(33) 105(67) 157

Buying & 13 36((39) 56(61) 92

Selling 14 33(29) 82(71) 115

15 26(20) 106(80) 132

16 58(36) 102(64) 160

17 43(31) 96(69) 139

18 63(40) 94(60) 157

19 67(44) 85(56) 152

20 25(20) 98(80) 123

21 38(32) 31(68) 119

2 16(13) 111(87) 127

sum 45731) | 1016(69) | 1473

23 42(35) 78(65) 120

24 31(27) 84(73) 115

25 43(29) 104(71) 147

Stock Price 26 15(14) 90(86) 105
Trend 27 74(41) 105(59) 179
28 29(33) 60(67) 89

29 31(28) 78(72) 109

sum 265(31) 599(69) 864

Total Sum 1395(37) | 2384(63) | 3779
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Table 4. Survey to find out whether application of the

stock proverb is profitable

Yes No Investment
Classification | Num. Performance
num./% num./% Rate
1 12(37) 20(63) 6%
2 66(52) 61(48) 35%
Investment 3 531) 11(69) 3%
Principle
4 25(53) 22(47) 13%
sum | 10849) | 114(51) 14%
5 4(36) 7(64) 2%
Diversified 6 49(51) 48(49) 26%
Investment 7 78(53) 68(47) 41%
sum | 131(52) | 123(48) 23%
3 27(53) 24(47) 14%
9 18(50) 18(50) 9%
ltem 10 17(39) 27(61) 9%
Selection
11 39(59) 27(41) 20%
sum | 101(51) 96(49) 13%
12 39(75) 13(25) 20%
13 19(53) 17(47) 10%
14 19(58) 14(42) 10%
15 11(42) 15(58) 6%
16 43(74) 15(26) 23%
Buying & 17 23(53) 20(47) 12%
Selling 18 37(59) 26(41) 19%
19 35(52) 32(48) 18%
20 17(68) 8(32) 9%
21 21(55) 17(45) 11%
22 11(69) 531) 6%
sum 275(60) 182(40) 13%
23 33(79) 9(21) 17%
24 15(48) 16(55) 8%
25 23(53) 20(47) 12%
Stock Price 26 9(60) 6(40) 5%
Trend 27 49(66) 25(34) 26%
28 13(45) 16(55) 7%
29 18(58) 13(42) 9%
sum | 160(60) | 105(40) 12%
Total Average 14%
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