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A Study on economic preparations for aging of middle-old aged
women
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Abstract This study was designed to explore the factors affecting economic preparations for aging of middle-old aged
women. Using fourth Korean retirement and income study panel data of National Pension Reacher Institute. The
researcher explored the characteristics of preparation for the old age life who middle-old aged women and analyzed
the factors affecting economic preparations for aging of middle-old aged women. The results were as follows. The
the factors affecting economic preparations for aging of middle-old aged women were education level, subjective
health status, a number of adolescent children(14-19), a number of adolescent children(20-39), public pension,
financial asset and debt. On the basis of this results, suggestions for policy were offered.

Keywords : Economic preparations for aging, factors affecting economic preparations for aging, Middle-old aged
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Table 2. Related Variables by Economic Preparations
for Old Agell

Variable A B
independent economic power Have 247(27.2) | 269(63.0)
X?=157.292%** None 662(72.8) | 158(37.0)
I 406(44.7) | 243(56.9)
major role in Sp‘0u50 328(36.1) | 152(35.6)
preparation for old age Chlldlrcn 964 3(12)
X2=36.202%** Social 5(0.6) 1(0.2)
organization
Government 121(13.3) 26(6.1)
Economical
598(65.8) | 245(57.4
most important thing in problem (658 574
preparation for old age Health 27930.7) | 167(39.1)
X>=9.787* Job 28(3.1) 14(3.3)
Dwelling 4(0.4) 1(0.2)
Economical
354(38.9 188(44.0
most important thing in problem (389) (40)
preparation for old age(social) Health 410(45.1) | 168(39.3)
x>=16.116** Job 115(12.7) | 67(15.7)
Dwelling 30(3.3) 4(0.9)
All 909(100.0) | 427(100.0)
A=economic preparations X, B=economic preparations o
***p<.001, **p<.01, *p<.05,
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Appendix. General

Characteristics

Variable A B
age mean 57.55 57.26
t=1.290 S.D 3.85 3.88
<Elementary
414(45.5) | 120028.1)
school
Middle
education school 248(27.3) 117(27.4)
X2:77l.62v5€7*** High School | 22524.8) | 139(32.6)
=>College
. graduate or 22(2.4) 51(11.9)
Sociodemogra .
phic higher
Characteristics| _ spouse Have 759(83.5) | 336(83.4)
=003 None 150(16.5) | 71(16.6)
Very good | 17(1.9) 13(3.0)
subjective Good 320(35.2) | 196(45.9)
health status Usually 334(36.7) | 157(36.8)
X=32.14] %% Bad 214(23.5) | 60(14.1)
Very bad 24(2.6) 1(0.2)
economic Have 413(454) 212(496)
activities
2072 None 496(54.6) | 215(50.4)
member of mean 297 2.94
household <D 125 121
=448 : :
adolescent mean 09 05
children
Family t(=12401692)* SD 350 252
Characteristics
adolescent mean 74 66
children
(20-39) ) 85 080
t=1.736#
care work Yes 63(6.9) 28(6.6)
x*=.064 No 846(93.1) | 399(93.4)
public Have 166(18.3) | 146(34.2)
pension
o] 1904 None 743@81.7) | 281(65.8)
financial mean 592.99 2607.83
asset
7 435es SD 2601.14 | 723797
Economic [ e mean 288456 | 8847.52
Characteristics| _ ¢ 3 gess SD 855036 | 2559.31
private transfers mean 5.91 5.83
expense ) 57.88 39.08
t=.024
debt mean 59329 1053.04
t=-1.939% SD 3012.19 5637.88
ALL 909(100.0) | 427(100.0)

A=economic preparations X, B=economic preparations o

*kp<,001, **p<.0l,
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*p<.05, #p<.1
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