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Entrepreneurial Supporting Policy on Start-up Performance

Sang-Jung Ryu', Hae-Sool Yang"
'Graduate School of Venture, Hoseo Univ.

2 o meHorE IR TG FIAE P14 Y] AR Aste] FAL) oleigel HEw 9E Tk
Feehs FA S ASe 1A AN} SAG] el riel S AT BAss T 9 Aol 4
32 A T8 FAA el ATh(1955-1963 FA)7E 7] 5F thol sUA HELH A% gl o)}

ol whe el 7] HHow At A ALSEAH 05 Atk TS WAL s AlY o At7F AR A<

YolA gulaty] fJsto] Fel ek BAlo] Fa Fopx|a glrt ofd] B A= AYol 59 Al eatEA o] FAA

| MXE g FAA DA e] FFdgel v Gl tig AdHaA F4E Bl F 22 bl ojw g AdAuAt

EAE Aot AEE AFAAUAIE 9] Ao ““?jx] HAE 9} A& ?jéi%iﬂ FAZANE S A& o}

AR YL wre A4]7) 3938 S gt o R MEZALE AAEIT 1 AFA T AU oEe]
2

oﬁﬂoﬁMzﬂc}Ej&:ﬁég
(<3

QoA R AN FelHf o] PR Tl ATA HIATAY wFo] o] JFE V)= ROz ek
| ARAFGS AT gTe] o) e A Aoz »}wc}. = o] A0l Yo AL,
A%, WEAY F FGAATe] Ao JFL vAE Ao ehg

Abstract While economic crises are happening internationally due to the global financial crisis and the long-term
recession of the domestic economy, South Korea is also experiencing an aging society with the retirement of the
baby-boomers and a low birth-rate. The rapid retirement of baby-boomers, which is one of the essential parts of the
Korean economy, is ongoing. Consequently, the number of seniors showing interest in entrepreneurship, as a way to
avoid the economic threat, is increasing. Therefore, this study examined the correlation between two factors and its
success, which can be stated as the influence of decision making in entrepreneurship and the influence of promotion
policies to entrepreneurship. A survey was taken from 393 people, who received academic and managerial assistance
from the Senior-Founded Support Center of Small Business Market Corporation and Adults Incubators of
Seoul-Business Agency. and 'Hypothesis 1-1' and 'Hypothesis 2-2' were selected, because a positive effect was derived
at each verification process. As a result, under the decision making types of entrepreneurship, only a reasonable type
showed a positive effect at both the financial outcome and non-financial outcome of success, and the intuitive type
was affected positively by the non-financial outcome. In addition, under the entrepreneur supporting business, among
financial support, managerial support and educational support only managerial support had a positive effect.

Keywords : Dependent-type, Entrepreneurship support system, Founded success, Founded type of decision, Intuitive-type,
Rational-type.
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Division Contents Items
Entreprfl?eunal Reasonable-type(10), Intuitive-type(10),
Decision Dependent-type(10) 30
MakingTypes
Entrep rene_:urlal Funding(4), Management Support(4),
Supporting Education Support(4) 12
Policy
Start-up Financial performance(4), 3
performance |Non financial performance(4)
Population  |Gender, Age, Education, Marital Status, 7
Characteristics |Income, Sectors, Start-Up Costs
Sum 57
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Items
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4
4
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Funding
Management
Support
Education
Support

o] 37582 7}
Financial

SEA AR 7}

Intuitive-T
Dependent-T

Table 3. Technical Statistic of Variable Factors

7} 34871} ©

Reasonable-T
Non financial

il

S

153
23.2
62.8
11.5
2.5
11.5
11.7
50.5
26.3
2.8
97.2
8.7
20.7
27.3
21.7
21.7
32.2
13.0
33.8
6.9
9.0
5.1
0.8
2.3
2.0
10.0
6.6
19.4
58.8
100.0

Pet. (%)
84.7

Frequency
333
60
91
247
45
10
45
46
198
103
11
382
34
81
107
85
85
126
51
132
27
35
20
39
26
76
230
393

Wholesale and retail trade
Sum

Less than 3Million
Services

3Million~5Million
70Million~100Million

Founded knowledge
More than 100Million

IT
10Million~30Million

More than 10Million
Start-up costs |30Million~50Million
50Million~70Million

7Million~10Million
manufacturing

Male

Female

40~49

50~59

60~65

More than 65

High school or less
Professional college
Graduates

Graduate school
Singel

Married
SMillion~7Million
Etc.

Less than 5Million
SMillion~10Million
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Gender
Age
Education
Marital
Status
Monthly
income
Founded
Sector
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Table 2. Population Characteristics
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Table 4. Factor’s Correlation
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TLI(Tuker-Luwis Index)¢} CFI(Comparative Fit Index)

= A}g-31t} TLI, CFI

.000
.000
.027
.002

t
5.027%**
5.548%**

2.221%*
-3.081**

Standardized
Coefficient
Beta
285
.108
-.152

S.E.
.290
.057
.057
.057

Coefficient

1.460
318
127

-177

Ade71Ee s =g A AlTd A4E, 2016

Model
(Constant)
Reasonable-T
Intuitive-T
Dependent-T
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Table 6. Regression Analysis Result of Non-financial
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Table 8. CFA’s Result and Extraction distributed index
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Table 11, Result of Path Analysis

Endogenous| Exogenous | Non-standardized |Standardized
Variables | Variables |Coefficient t Coefficient P
IReasonable-T| .374  |3.836*** 312 .000
Intuitive-T 218 1.683 203 102
. . . |Dependent-T| -292 |-2.523%* -.268 .010
Financial -
. Funding -.140 -1.681 -.171 .090
performance MAMEEMNY - yur g ogrs | 446 | 015
Support
Education | 05 |15 | _o02 | 988
Support
IReasonable-T| 423 4.335%%* 341 .000
Intuitive-T 402 2.788%* 361 .008
Non Dependent-T| -.489 -3.771 -434 .000
financial Funding -.064 -.828 -.075 406
© o [Management - gp0 | gsgx | 325 039
performancel  Support
Education | 00| 04 003 | 981
Support
*p<.05, **p<.01 ***p<.001
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Fig. 2. Result of Path Analysis
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Table 12. Hypothesis Testing” Report

Standardized coefficient

Endogenous| Exogenous - results
Variables | Variables regress@ " | path analysis
analysis
Reasonable-T| 4.757*** 312%%* Adoption
Intuitive-T .608 203 Dismissed
. . Dependent-T -1.752 -.268** Adoption
Financial - .
) Funding -1.874 -.171 Dismissed
performance| Management |, o o 446* Adoption
Support
Education 940 -002 | Dismissed
Support
Reasonable-T| 5.548%** 341%%* Adoption
Intuitive-T 2.221%* 361%* Adoption
Non Dependent-T | -3.081%* -434 Adoption
financial Funding -1.305 -.075 Dismissed
- Management ok * .
performance|  Support 3.932 325 Adoption
Education 210 003 | Dismissed
Support
*p<.05, **p<.0l ***p<.001
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