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Abstract This study calculated the cash flow using the financial information by fiscal year for 25 general hospitals
and 23 hospitals, and analyzed the relationship between cash flow and net working capital. The analysis results
showed that 73.3% of general hospitals and 83.3% of hospitals did not secure funds required for operating activities
by fiscal year. The cash flow types that affect net working capital were expenses not involving cash outflows and
changes in borrowings in general hospitals, and expenses not involving cash outflows and income not involving cash
inflows and changes in borrowings in hospitals. However, in case of shortage of funds required for operating
activities, at general hospital, due to expenses not involving cash outflows being high and income not involving cash
inflows being low and resulting in increased borrowing, at hospital, due to expenses not involving cash outflows being
high and resulting in increased borrowing. Therefore, for the stability of cash flow in management activities, the
adequacy and relevance of the expenses not involving cash outflows need to be reviewed, and it will be necessary
to review the appropriate internal policy measures to systematically and rationally manage cash flow in consideration
of cash flows.
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Table 1. Analysis financial data by accounting year W% So] O]3) <Table 2>9} 7o) 280l A] AL-&-3F
it 0. %) g Agatel A # ¥, AHEE ANdEY AEE
Location SPSS FAIEA T3S ogete] vt 22 U
Hospital type Total o = =
Metropolitan Local city o7 BAEY
General Hospital 22(36.7) 38(63.3) 60(100.0) AR, AFA ZHA JgeEo] BRI A7 K
Hospital 28(42.4) 38(57.6) 66(100.0) ol s Felsigitt
Subtotal 50(39.7) 76(60.3) | 126(100.0) A, AFA SHAA ddeEoel Zast Aad &
AR g gl o A FEHA P =
2.2 HAME 9 HadpH 35 FR7F oAwe S vA=AE AT ET] 9)Ekd
5] 7 2A0 ; ()0 AIAE
E‘ ?i:f'_g] Q‘T‘/f_@% @—%%6@[2]9} 7]ﬁ7§0§€_@'0ﬂ §]‘H‘£—.(Regressmn al'lalySlS)E = ]o}'/\}\q—
A ARREE dFsE A9 st d F15]9] dAdT
oM AHEE ARE EIR 51901 <Table 2>9}F 2t}
5 . £l
ATA Swold d9BEel Bad Aw 4 3. ATzn
AR FEALNA FEFAE AR FdE A _ _
shelct 3.1 FHES0 28t XF2| ERAE,
AA .
8T HEEE 2= AAsEe od A2 & A2 SHelA ddgwel 2o A5 &A%
o EE Al 1
B4 e Aol Brlgole) - grhga] ap g O SAYHS SUE A <Table 353} o], A7)
3 7re @Zo] §9o] 9l 49 . dA}EOo R ol 73.3%°4, 15713 EH7F Bl gl A=
W A= Slo] 1 O3 2=
A A WA elarsRe B9, Anape B ATIH 8.9%00 BT Baw Al =
o 5 1 U
S, iATel S PANE R ags v Teol SR WAL Sle® HERin
23} = SRS
23} AQeEo| o3 2o =7} E Asl 2o o= TEH I HHAEe] e Aol &
olat o)z WExoz AR A} 717AE AFs7] 9% @|AAke] ool Igith= A
B Ao BAHe AudEEs g ge O SFRACTANA A9 2 T
& Al &R 4P e 9 A9EY
Table 2. Variable and Contents
Variables Contents
Net working capital Current assets-Current liabilities
Net income Net income or loss

Expenses not involving cash outflows of

.. Depreciation etc. +Transferred money+Loss on disposition to tangible assets etc.
Depreciation etc,

Income not involving cash inflows of Return of Reserve fund and Allowance etc.+Get on disposition to tangible assets
Reversal of Allowance etc. etc.

Increase or Decrease of Patient Receivables . . . . .
Cash flow . . this term Patient Receivables-the former part Patient Receivables
type from operating activities

Increase or Decrease of Inventories from

. s this term Inventories-the former part Inventories
operating activities

Increase or Decrease of Payables from

. o this term Payables-the former part Payables
operating activities

Changes in borrowings from financing

i Increase or Decrease of Borrowings from financing activities
activities

Sources 1) The Bank of korea[2], Financial Statement Analysis.
Sources 2) A. H. Ha, Y. H. Lee[15], Effects of Cash Flows from Operating Activities on the Changes in Borrowing in General Hospitals and
Hospitals
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Table 3. Retention status of Net working capital 3.21 ZEHRI0N SHZSE0| &=2XAI=0| 0|
(unit: n, %) xl= s
ftention sas o s FEIASA Aol BHA A dFEFE T
Hospital . required for operating - ° e
type Location activities Total 7t A SHoA dEBEel Bad el &
have | have not ApEo WA= @Gl e 394 AF} <Table 4>}
Metropolitan | 6(37.5) | 16(72.7) | 22(100) ke
gjg;;":l Local city 10263) | 28(73.7) | 38(100) AR THIL TEEH] A, SHNMFEY F
sub total 1626.7) | 44(733) | 60(100) A EAF VIFE EF 100812 SHHTEA L] £
Metropolitan | 4(14.3) | 24(85.7) | 28(100) o] EA= gle Aoz RlEgon, 252 SHA
Hospital | Local city 70184) | 3181.6) | 38(100) FAB5ol o3 2AFQ EEAAEE 27
sub total 11(167) | 55(83.3) | 66(100) T 2ol dA7e] frE:o] §lv vEd A=Y T E
T 4% TR Q% ASdTe WEe] fostAl F(-)¢]
32 HIE20| 22HAHR0 0|Xls B T2 FIFA A= vEin
AEA Zwo)Ale] oo alEe] Wask Aol 2o Ty gdeEol] ad A SRl i
ARo] AdE T o5k A2 BeH Aol d2Ee HA] ekoks wWell= AT THHEY HAE e
22So] n)X= JgkS AW n ] 9ste] 2EH ) o A& wiot g, APy 53 2ol d59 =l §l
A& FE38to] 574 (regression analysis) S HAS = WS AT 7 e 8 SR IF AT
k. o] WEo] frolstA F(-)9l ddFE vzoH, FHla %
SRUFE 79 AYWAE el tagay o on 08 S B A Aol Bl el 40)
2= TAAEAE VIEZF 100]3H] 00 Eeu o ggS mH Ao YepgEd, 53] M)
2o] Eolo] EAl7} gl Ao s 87RA S 2ol @59 frEel flE 8] JFgE o] /1 =
N BPEse BRI Al 04 b dgs
B EFE 1 AL TAAEAE VIFR vt
#9 3.2.2 HWM ZSE0| &2 HXEM O|X|=
=k
WS A 239 SHA Mded dasFe TR

Table 4. Influence of Cash flow type to

Net working capital: General Hospitals

In case of shortage of funds required for

Total
Variables ota operating activities
Std. Beta t(p) VIF Std. Beta t(p) VIF
(Constant) _.163(.871) ~1.123(.269)
Net income 192 1.873(.067) 1317 051 512(612) 1292
Expens‘es‘ not involving cash outflows of -568 -5.929(.000) 1143 -691 -7.403(.000) 1138
Depreciation etc,
Income not involving cash inflows of Reversal 177 1.842(071) 1.149 254 2652(012) 1202
of Allowance etc.
Inerease or Decrease of Patient Receivables from 50 -598(.552) 1231 -183 -1.888(.067) 1.225
operating activities
Increase or Decrease of Inventories from —_, ; -165(.870) 1373 -083 -782(439) 1.462
operating activities
Increase or Decrease of Payables from operating o, 722(473) 1.804 189 1.577(.124) 1.873
activities
Changes in borrowings from financing activities  -.375 -3.162(.003) 1.752 -.269 -2.493(.017) 1.517
R’ 583 724
F(p) 10.373(.000) 13.520(.000)

note) Dependent variable: Net working capital
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4.662
2.255
2.587
1.898
1.614
2.840
2.453

t(p)
-4.578(.000)
534(.596)
610(.545)
.184(.855)
-.639(.526)

.309

2.342(.023)
3.000(.011)

-1.108(274)
-2.787(.008)

operating activities

In case of shortage of funds required for
.140
-426
-216
.102
.028
-.131
-.529

Std. Beta

2.109
1.895
1.513
1.841
1.204
2.281
2.200

VIF

t(p)
-3.311(.002)
3.153(.003)
1625(.535)
331
4.104(.001)

Total
-2.906(.005)

-2.561(.013)
-1.364(.178)

-.600(.551)
-3.319(.002)
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Std. Beta
492
-430
-338
.091
-.161
-.097
-529

Variables
Fp)
note) Dependent variable: Net working capital

(Constant)
Income not involving cash inflows of Reversal

of Allowance etc.
Increase or Decrease of Patient Receivables from

operating activities
Increase or Decrease of Payables from operating

activities
Changes in borrowings from financing activities

Expenses not involving cash outflows of

Depreciation etc,
Increase or Decrease of Inventories from

Net income
operating activities

Table 5. Influence of Cash flow type to Net working capital: Hospitals
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