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Abstract Unlike the global art market which experienced rapid recovery from the impacts of the Global Financial
Crisis in 2008, the Korean art market has not yet fully recovered. The gallery-oriented distribution system, vulnerable
primary art market functions, and the market structure centered on a small number of collectors make it difficult for
young and medium artists to enter the market and, as a result, deepen the economic polarization of artists. In addition,
the high price of art works limits market participation by restricting the general public.

This study began with the idea that the interest of the public in the art market as well as their participation in the
market are urgent. To this end, we noted that public awareness of art transactions can be a starting point for
improving the constitution of the fragile art market, focusing on the 'Artist-centered Art Fair' rather than existing art
fairs. To examine the contribution of such an art fair to the popularization of the art market, we analyzed the case
of the 'Visual Artist Market (VAM)' project of the Korea Arts Management Service.

Results found that the 'Artist-centered Art Fair' focuses on providing opportunities for market entry to young and
medium artists rather than on the interests of distributors, and promotes the popularization of the art market by
promoting low-priced works to the general public. Also, the 'Artist-centered Art Fair' seems to play a primary role
in the public sector to foster solid groups of artists as well as to establish healty distribution networks of Korean
rt market. However, in the long run, it is necessary to promote sustainable development of the 'Artist-centered Art
Fair' through indirect support, such as the provision of a publicity platform or consumer finance support, rather than
direct support.
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Fig. 1. Market Size Trend by Major Distribution Area
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Table 3. Classification and Characteristics of Art Fair

Gallery- Alternative type
vy Artist participation |  Artist-centered
centered
type type
11 Independent
Gallery, Gallery, dealer or ndependen
Operator dealer or . planner, artist
. union
union group, start-ups
Participatin Independent
art?st s Gallery, Art gallery, dealer | planner, artist
. dealer or open recruitment| group, association
selection
etc.
Participation
of young | Unavailable | Partially available Available
artists
Large space Large space Small space
Place such as such as such as
exhibition hall| exhibition hall alternative space
. Imost Imost
Dealer Mainly role aimos aimos
none none
Sal ks Mainl . .
ge works . am}/ Middle, low Low price
Price range | high price
Participation
Fee (Booth Pay Pay Low or none
Fee)
Same as
gallery Same as gallery
Sale fees . . . Low or none
business business practice
practice
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Table 4. Status of Visual Art Market in 2015-2016

Group Number | Number | Number Number
year . . .. _|of works
Name of artists|of works|of visitor]
sold
Korean full-time | 1 307 | 784 | 17
artist association
Korean Art 1,800 | 2,500 | 90,000 | 182
Association
Goyang Sculptor | 5|y 000 | 10430 | 151
Association
Bi Art Market 31(26) 100 15,000 502
32 400 900 370
Common Center
2015 42 217 950 15
Good-s 80 3,000 5,800 2,000
Natural Sound 100 | 750 [100,000| 512
Project
Daegu Contemporary
Artists Association 108 800 4,000 40
Namseoul Artist |, ¢ o4 | 450 | 38
Village
Low Side 13 78 901 51
Sum 2,655 9,326 |230,215| 3,878
Art 1 dot com 40 300 3,500 37
DY Art Factory 129 500 10,500 213
Hello Munglac 55 | 330 | 1080 | 23
Cooperative
Ohbok Market 47 500 600 354
Daegu Contemporary
Artists Association 8 700 2,800 a2
Art Space Hui 45 405 2,350 98
2016 TNamseoul Artist a4 | 20 | 450 | 121
Village
Far Eastern Art 80 | 400 | 7.000 | 184
Union
Peach flower 38 130 98,955 0
Space force 35 1,000 |300,000| 489
Sujoo Ceramics 51 900 | 10,690 | 463
Research Institute
Sustainable Design | 50| 0 | ho53 | 3
Trunk Commission
Sum 689 5,628 |450,178 | 2,137
Total 8,628 | 14,954 | 680,393 | 6,015
201593 2016 A7brlEdE e die A
Table 45 AR 201599 749 & 7] E
o) F & 230,215 (AA T °F 4,6000]%)0] HHEE
a1 2016\d9l5= & 450,1781(L A+ oF 3,915¢17) 2]
o] WHEg). o= 1 Afelo]l F wl) 7pre] 7t
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