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Abstract In this study, we categorized the subjective recognition of 20's young generation about virtual currency into
a few meaningful types and analyzed the characteristics of each type using the Qmethodology. For the Qpopulation,
we selected a total of 337 samples which were derived from the Internet search, in-depth interviews, and literature
survey, chose the final 51 Qstatements, and performed the Q-classification for the 40 P samples of 20’s, including
university students. Then, we analyzed the results using the PC-QUANL program. From the analysis, we found
meaningful differences between each recognition type, and, after classifying the recognition types into four, we named
each of them as 'investment-vehicle' type, 'future-technology' type, 'kind of gambling-like plays' type, and 'foamy
faddishness' type. We hope that this research result can contribute to follow-up research and social discussion as base
materials.
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Table 1. Q statements and Z value of each recognition type satisfying Z>+1.00
i Type i Type i Type i Type
NO Q-Statements ST W S m v
1 It is to invest in the future as if we invest in good companies. 1204 1-1.94
2 Virtual currency will be accepted as money, even if it takes time. iL6l i i-1.44
3 If you can keep waiting, you can make money with virtual currency 1223
4 I would have bought virtual currency if 1 knew it earlier. 1203 141 :-1.29:
5 A person who did not invest in virtual currency is a 'stupid idiot who lost a chance'. $-1.03 $-2.83-1.81
6 Negative opinions are from those who do not know virtual currency. ; ; i-1.22:-1.86
7 The world becomes very convenient if virtual currency is commercialized, 1.92 i-1.36
8 In order to develop new technologies such as virtual currency, side effects must be taken. : 1,11 1-1.32
9 I am jealous when I hear that people around me made money with virtual currency. P1.80 ¢ 1.21 $1.07
10 It is not right to ignore the new phenomenon about money and value. P37 $1.23
11 Those who deal with virtual currency are pathetic. 1-1.30% -2.00 :-1.65: 1.69
12 Virtual currency is just a speculative toy. : : : 1,60
13 If the government does not regulate virtual currency, it is regarded as the delinquency of duties. :
14 Virtual currency is a bubble hidden by an invisible imagination. : : : :
15 Virtual currency is an addiction. 173 04156 ¢ 1.21 ¢
16 The security credit of virtual currency is F. i 2,00 i :
17 Virtual currency has an overly advertised aspect in terms of anonymity and efficiency. H
18 Virtual currency causes relative deprivation. i-1.05%
19 It is a very serious issue that the exchange encourages irrational investment in virtual currency. : : : :
20 If you make big money with virtual currency, it will be difficult for you to get out. §1.87 : P12
21 Virtual currency reduces the work concentration of workers. P 131 HENE
22 We can only expect a serious drop of the virtual currencies. i-113 5 -1.64 i 157
23 Quitting investing in virtual currency will be harder than quitting smoking. : ; ; ;
24 Virtual currency has no reality. Thus, it is different from the investments such as land, stocks, and gold : : 11.55
25 Virtual currency is no different from "Sea story". P-1.23 8 :
26 Virtual currency is a wicked substance that will deepen the harmful effect of capitalism :
27 Virtual currency causes Korean people to have excessive obsession with 'money'. 1147 ¢ 1 1.28 ¢
28 The speculative frenzy of virtual currency is excessive. £2.00 ¢ 1.05
29 Virtual currency is just like the cyworld acorn. P-4 :
30 Virtual currency is a valuable future technology, but it should be done in the future. §-1.03 i
31 The interests of majority focus on 'Can I make money if I invest now?' 1225 1.13 1128 ¢ 1.17
32 Virtual currency seems to have faded the meaning of labor. i-1.03
33 I have no interest in virtual currency. i-1.38% P51
34 I don't know about virtual currency. H H H H
35 I'm tired of seeing an article about virtual currency now. : H
36 Virtual currency collapse and surge are irrelevant to the government. i -1.66
37 Government regulation of virtual currency is rather an opportunity i-1.22%
38 Income from virtual currency must be taxed. ;
39 The virtual currency collapse is due to President Moon Jae-in. 1-1.64 1-1.86 : -1.54
40 Virtual currency needs some control. P1.34 P46
41 If the government closes the exchange, it is the worst way of solving the problem. : P13 :
42 We should not bury new revolutionary technologies to calm bubbles and speculation P24
43 Although virtual currency is good, it has to disappear in Korea. 2—1.34 -1.27 ¢ —],08 :
44 No country falls into virtual currency like Korea. : : : :
45 We fall into virtual currency as jobs are unclear. : :
46 A person who is adaptive to change will not deny virtual currency : PL19
47 If the investment object of virtual currency is gone, we may look for other dangerous 'investment objects} : :
such as lotteries and casinos. H H H
48 Relatively, college students do not reserve enough power to cope with investment failure due to llttle 1.82
financial investment experience and uncertain incomes. H R
49 People have to invest all their time, not just money only.
50 People who earned money with virtual currency investment must be aware of that it was not from thelr 174
ability but their luck. P
51 Saving through labor is a shortcut to success in life. 11,07
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Fig. 1. Q-Sort(N=51)
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Table 2. Eigen value

Type 1 Type I Type III

Eigen values 9.5179 4.4069 2.6091

Variance 2379 1102 .0652

Cumulative 2379 3481 4133
T FRATE 152 ~ 446 o1lom, A 273
I AldfrEe] AAFE 41602 YEtEd, o
Al 2@l AAE QAE F 47%7t vt Soll A A =]

[Table 3].

Table 3. Correlations Between Types

Type 1 Type II Type 1 Type IV
1 1.000 316 446 .381
2 1.000 152 -416
3 1.000 368
4 1.000

o
rlo
2
%
ol
(o3
()
=
e
2L
~
o
oflt
o
3
(E Jo

ool R ARE FHT Ak sl o
320 FAe FuH ANFYE 47 FHoR



20t AT ZHdte o gt A AT

Table 4. Types, Factor weight, and Demographic
Characteristics for P-sample

Type | No |[Sex|[Age| Weight | Type | No [Sex|Age| Weight
02 | £ 21| 3065 12 f[24] 7061
04 | m| 25| 1.1149 13| m|25]| 8852
06 | £ 27| 3243 14 | m|24] 3902
07 | m|21| .6103 15 f|27] 6813
08 | £|27] 2573 19 | m|24]| 7787
09 [ m|25] 5019 20 | m |24 2691
10 |m|25]| 7193 Tﬁe 2| f|24] 3847

Type | 18 | m | 24| .1924 25 | f|25] 5937

I -14)
21 | m|24| 9598 27 | £ 25| 8873

OO o4 [ m 25| 4985 28| £ |21 2920
32 [mf|27] 3794 30 | m| 25| 4333
33| r|28] 3577 31| £]26] 4788
36 | f 21| 5137 34| £]20] 4706
37 [mf20] 4319 35 | m| 29| 5984
38 f[20] .6298 03 | £ 22| .4045
39 [m[21| 3577 1| f|2s| 2167
17 | m [25] 21798 | Type

Type | 16 | £ |27| 1owoa| v | B | m[26] 6917

I |26 | £ |25 11463 N=D) | 0 [ 1ol 6580

N=5) 101 | £]25| 597
os | £ 125l 200 40 | f|22] 9277
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