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Abstract This research analyzes the economic attitude and economic literacy of college students that
attended college or graduated within one year. The study measures diverse traits of economics, such as
economic rationality, economic interest, risk aversion, and competitive spirit or selfishness. Results show
that students enrolled in economics courses have an interest in economics, received high grades, and
graduates have a relatively higher level of economic rationality. Second, students who have taken courses
in economics showed a higher level of interest in economics. Thus, the correlation between such
education and students' interest cannot be denied. Third, regardless of their experience in taking
economics courses, the level of knowledge in economics is low for community college students. Although
the rationality and interest of those students enrolled in economics courses are higher compared to
students not enrolled in such courses, it does not play a pivotal role in enhancing their economic
intelligence. This shows that the current education in economics positively influences an individual's
economic traits but does not necessarily generate knowledge in economics. Education should focus more
on associating essential economic concepts with real-world issues.
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Table 1. General characteristics of the study subjects

(N=479)
Characteristic Category n(%) or Mean+SD
man 82(17.1)
Gender woman 397(82.9)
first 189(39.5)
Year second 154(32.2)
third 73(15.2)
graduation 63(13.2)
highest 16(3.3)
High 62(12.9)
Grade (Level) Middle 288(60.1)
Low 98(20.5)
lowest 15(3.1)
Course Status Yes 234(48.9)
No 245(51.1)
High 38(7.9)
Interest Middle 286(59.7)
Low 155(32.4)
textbook 16(3.3)
Information magazine 377.7)
Acquisition Internet 340(71.0)
quisi
TV or 86(18.0)
Paper
High 51(10.6)
Economic Status Middle 358(74.7)
Low 70(14.6)
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Table 2. Descriptive statistics of the research

variables
(N=479)
Variable M SD

Rationality 7.37 1.66
Economic 731 1.69
Interest

Economic

Attitude Risk Aversion 7.36 1.19
Competitive
Spirit or 7.14 1.47
Selfishness

Economic Literacy 40.56 17.20

2EN E40| OME ZHgedt ZHOolei=2

Aur Ao w2 AAGE Aol =Y o]
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Table 3. The difference of the variable according to the general characteristic N=479
Economic Attitude
General Rationality Economic Risk Aversion Competitive Spirit or | Economic Literacy
Characteristics MESD) t or F(p) Interest MSD) t or F(p) Selfishness M(SD) t or M(SD) t or F(p)
M(SD) t or F(p) F(p)
Man 7.01 7.16 7.39 7.22 42.20_
Gender (£1.67) | -2.150 | (£1.96) -.898 (+1.30) 227 (+1.66) 554 (+16.15) 994
Woman 7.44 (.032) 7.34 (:369) 1.16 (.821) 7.12 (.580) 40.23 (.346)
(£1.65) (£1.63) (+1.16) (+1.43) (+17.40)
Yes 7.62 7.49 7.43 7.05 41.86
Course (£1.48) 3200 | (£1.55) 2.131 (+1.16) 1.237 (£1.36) -1.262 | (x17.87) | 1.164
Status o 7.13 (.001) 7.15 (.034) 7.30 (217) 7.22 (.208) 39.33 (107)
(£1.78) (£1.80) (£1.21) (+1.56) (+£16.47)
first 7.52 7.17 7.15 6.93 41.35
(£1.72) (£1.65) (£1.12) (£1.31) (£15.50)
cecond 7.06 7.37 7.47 7.34 38.77
Vear (+1.47) 6.691 (+1.84) 1610 | (£1.22) | 4328 (+1.43) 2989 | (£1559) | .948
third 7.07 (.000) 7.47 (.186) 7.40 (.005) 7.01 (.031) 4233 (417)
(+1.81) (£1.68) (+1.20) (+1.68) (+18.70)
aduati 8.03 7.57 7.70 7.38 40.56
graduation) 4 51 (+1.40) (£1.16) (+1.70) (+23.06)
High 7.91 7.65 7.69 7.31 37.98
(£1.82) (+1.80) (+£1.33) (+1.80) (+16.71)
Grade Middle 7.38 7.729 7.32 3.052 7.33 4.081 7.13 758 41,56 1.480
(Level) (£1.61) (.000) (£1.68) (.048) (+1.13) (017) (+1.42) (.469) (+£18.12) | (229
Low 6.96 7.04 7.21 7.04 39.80
(+1.58) (+1.61) (+1.18) (£1.32) (+14.86)
High 8.13 8.79 7.84 7.18 40.66
(+1.74) (£1.70) (+1.08) (£1.87) (+18.21)
Interest | Middle 7.58 17.018 7.53 39.186 733 3.419 7.14 038 40.64 010
(+1.52) | (000) | (£1.50) | (000) | (£1.21) | (034) (+1.45) (963) | (£1833) | (.990)
Low 6.79 6.53 7.32 7.12 40.40
(£1.72) (£1.66) (+£1.32) (+1.40) (+14.71)
text 7.75 8.50 7.69 6.50 40.16
book (£1.77) (£1.63) (+1.20) (+1.86) (£17.69)
Informatio magazine 7.97 7.84 7.59 7.54 46.55
n (+1.83) 3.031 (+1.28) 4.991 (+£1.66) 1.233 (+1.68) 2.241 (£26.60) | 3.519
Acquisition Internet 7.24 (.029) 7.16 (.002) 7.31 (:297) 7.09 (.083) 39.07 (.015)
(£1.57) (£1.66) (£1.15) (+1.44) (+15.86)
TV and 7.56 7.44 7.43 7.26 43.93
Paper (+1.83) (£1.83) (+£1.32) (£1.37) (+£16.38)
High 7.33 7.65 7.96 7.51 36.72
(£1.99) (+1.99) (+1.09) (+1.75) (+£19.36)
Economic Middle 7.40 333 7.30 1.373 7.27 7.758 7.11 2.013 41.67 3.002
Status (+1.60) (717) (+1.61) (:254) (+1.14) (.000) (+1.41) (.135) (+17.23) | (051)
Low 7.23 7.14 7.39 7.00 37.71
(+£1.70) (+1.80) (+1.33) (+1.49) (+14.68)
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Table 4. Correlations between Economic Attitude and
Economic Literacy

N=479
Economic | Economic Risk Competitiv
Rationality | Interest Aversion |e Spirit or
r(p) r(p) r(p) Selfishness
Economic 376
Interest (.000)
L . 036 .197
Risk Aversion (433) (000)
g;i‘:;fe;ime 050 092 110
Selfishness (271) (043) (016)
Economic 075 .037 -.008 -.136
Literacy (.102) (.424) (.856) (.003)
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