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Abstract In this study, a firm's internationalization level was measured as the ratio of foreign sales to
total sales (FSTS) of individual firms. A demonstration was conducted with several control variables that
affect the persistence of the firm's profits using the Sloan (1996) model as a proxy for its primary
relationship between net profit and the next profit. An empirical analysis of the end-December
settlement firms listed on the securities market from 2011 to 2016 was conducted using a fixed-effect
model to confirm that the persistence of the firm's internationalization and accounting profits was
positive at the 1% significant level, indicating that the persistence of the firm's profits also increased as
the level of individual firm's internationalization increased. In addition, the firm size, financial
soundness, cash accompanying, growth, and investment ability, consistent with forecasts, represented a
statistically significant (+) relationship with globalization. These results suggest that firms can maintain
and expand their value stably by securing new overseas markets and promoting growth by implementing

internationalization strategies.
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Table 1. Annual Status and Distribution of Samples
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ax HIE(N) WE.8(%) Table 3. Technical Statistical Analysis of Variables
2011 559 15.13 Variables | Mean Std. Min Median Max
2012 600 16.25 EP 0.156 0.521 -1.618 0.134 1.927
2013 566 1531 FSTS 0.115 0.216 -0.004 0.000 1.000
2014 621 16.80 MTB 1.758 1.584 0.154 1.024 10.724
2015 656 17.75 AGE 22.871 13.746 2.000 22.000 60.000
2016 693 18.76 TANGASS 0.201 0.145 0.004 0.184 0.637
A 3,695 100 SIZE 18.146 | 1.614 | 16.124 | 19.124 | 24.724

Table 2. Industry-specific distribution of Samples
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Table 4. Pearson Correlation
Variabl FS TAN 75CO [CFOSA .-, .
oo |EP| g |MTB| AGE | o.oo | SIZE |"pr L Table 5. Empirical Analysis Results
049 | .041 016 | .0 121 | .061 kR geay
EP 1 ***9 sl _05 1 sk *i? sl seofoke Variables Cﬂ%ﬁ.ﬂ]’ OLS
FS 087 053 071 | .053 B R
. . B 0>
TS ! o o 007 | M | 0.067 0.151 0.197
MTB 1 -215 | .006 | -.204 | .057 | .068 FSTS ) ok ek ok
* ok 0.012) 0.024) 0.011)
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MTB (+) sesfesk ek steoleske
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4.2 32N ANt ZSCORE | () -
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