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Abstract This study examined the effects of social capital on psychological identity and practical
wellbeing for the Korean baby boom generation. To achieve this, an empirical survey was carried out
on baby boomers who use elderly welfare centers and cultural centers living in D City. The overall
research results showed that trust (t=6.893, p<.05), participation (t=5.157, p<.05), network (t=8.093, p<.05),
and norm and reciprocity (t=4.787, p<{.05), as sub-factors of social capital for baby boomers, had a
significant effect on their practical wellbeing. Psychological identity was moderated (t=2.023, p<.05) in
the effect of trust on practical wellbeing, adopting the hypothesis. This means that the social ties and
the strong trust relationship between family members and relatives, which built up amid rapid economic
growth, work with positive expectations of social capital and have a major effect on practical wellbeing.
Moreover, practical welling also rated high, along with the high trust relationship and psychological
identity. Consequently, various exchange programs and group and volunteer activity programs for baby
boomers should be established to decrease their psychological identity due to the loss of social roles.
Moreover, the decline of activities at a time of retirement can slow practical wellbeing.
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Table 1. Measured Variables and Item Composition

. Measuremen
Variables Items Reference ¢ Method
Trust
Social Participation
ocia
Capital Norms and 27 [31,32] .
reciprocity likert
5-scale
Network
Practical Wellbeing 5
[33]
Psychological Identity 3
Age, Gender,
General Health, Academic inal
characteristi  background, 6 ncsncmll;a
cs Job, Monthly a
income
A 41
341 AB|M Xpst
2 AFAY SHHFEAL ARA 2R 4lF,

o], JEYZ, 4 9 S/d02 2 Jeong &
Seong[32]0] ARERE ABH AR HAxE -85t
Sung(33]°] 4%t B2 £ Aol WA 745t A
&sksich

A= 1A 715, FH, AT ol%,
tiste] drhg A=ol=AE B 11ET2E AE 5
A Hr g2 A= o|9lt.

ol AEA FolE A HARS AL w3, 313,
Fe-3], 53, AA-BAE DY A, A, M-
A=Y Foll Fojste s 53 FLE S5
(75%), 89S gt g2 .7190104‘:}

YEQaE= d4, 2 e A, FAA,
A ekl HEH < YA de REE
T SlE ol ¢, E2E % +
57 Ego = S45t9oH

ATt

=

=

4l AR 22

Ag
=, 24 2
o =

o

X o] S1o ZAlske 0w Ha A
F9 9 U olele o Rt UE mof aom%
o7do] it BolaleAlE B 48, 5Y R &

gotal, A28ks gk 2 617019

349

3.4.2 HMX ordd

AAA Qhdghe AMASl 47t AHAI0] mgso] T
Z W7 4O B AP Liml34le] Ak
3 AAH Qhdzt AES R o] WA Ssto] A8
stk & SEAE SAE 54 HE BHstel 57
o] g2 Fstol W4T ¥4 Aol B Ao
2 249 U414 gy Al HEo] 519129l ¢
o] Hagloz A=l gtk

3.4.3 Al2|® HHA

A AL dutgo=z }gz
= Aadlet g A

Lim[34]°] ]‘“q-

Aottt &

5} E}%lﬂ?l~

i 5=

o e}

g

T2 32T HFE 54 A= BH
b S R g R

3 5 Xl. AII
3.5.1 Xtz

B AT AT HEAE A8st] AR A
Asleiet. AREAe] 71k 20196 74 125 20194
79 3197Mgon, YA DARS 1955
19634 Aolol] 2% Hlolel Alhg o stick
WOl S AHgSle], FARL, BaMIE, W3]
oMM & A7) et FX2 Bae Agstn gxol
3% B HRAS MRS H5E Aus 3

)1

=

(o)

29525100 o] Fq §0] welsin BYUT Bg
Ag ONE AR & 2865E B0 AM8sior

g AL SPSS 25,02 ol8ste] BAXE shglo
o, PAH WEe et Pk

A, AP APASIsA BT Al AR
o AlejE wiotsty] SleA BlEEAS Tatec

A, A8l AR A Qhdz Aeld 3R 2
wido] 193} e Tietsl] gi) sl g
QLS Asloct

U, AF81E] Aol AAIA Qhdztel WAl 9
sobsty] Sl8IAl BlFEAS sk,

A, ABlA Aol AAlE Qhgztel mlx):
A 44 AR 2dane dets] A §
s AR e Attt

o

FZl
oA A



sosi=gx) 2223 A1, 2021

HZat

Table 2. Sample Characteristics

e Frequen Percent
Classification 4

cy (%)
50 to 59 126 44.1
Age
60 to 69 160 55.9
Male 107 37.4
Gender
Female 179 62.6
Not very good 16 5.6
Not good 49 17.1
Health Average 121 423
Good 77 26.9
Very good 23 8.0
Middle school dropout or less 44 15.4
Academic  middle School graduation 85 29.7
background high school graduation 117 40.9
University graduate or higher 40 13.9
Sales job 19 6.6
Business administration 58 20.3
Housewife 46 16.1
Production manager 62 21.7
Job

Profession 21 73
White collar 12 4.2
Service 33 11.5
Etc 35 12.2
Less than 1 million won 28 9.8
Over 1 millio'n 'Won to less than 65 2.7

2 million won
Monthly Over 2 millio'n 'Won to less than 110 384

income 3 million won
Over 3 millign .WOH to less than 63 220

4 million won
Over 4 million won~ 20 7.0
total 286 100
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HE2L 5017} 126%(44.1%), 609 1608(55.9%)F 1+
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(62.6%) 2.2 FERgTh

2% Aol tigh ¥l 24 A3t vf-e st 237
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Table 3. Factor analysis & Reliability of Scale

Classification Items Cr(?nba k-m-o
ch’s a
Psychological Identity 5 .880 .902
Practical Wellbeing 10 .667 .855
Trust 11-7 .880 .886
Participation 7-5 719 753
Social

Capital Network 5 758 790
Nor'ms a'nd 4 617 735

reciprocity
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Table 4. Result of Regression Analysis

Classification B SE B t p

-0.128 112 -1.144 253
Trust 0.291%* 0.042 0.302 6.893 0.000

Participation | 0.239*** 0.046 0.250 5.157 0.000

constant

Network | 0.287** | 0035 | 0329 | 8093 | 0.000
Norms and | ygcus | 0041 | 0.164 | 4787 | 0000
reciprocity

N 286

adj-R2 0.774

F 244.63%

126.893, p(052 HOIT AR WAL RO et
el gt
7H1-2 A1A AR el WA gzl 2
B4 Qe vA Aolth'mA AR 0239,
25,157, p052 HOIF GRS WAL ROz et
SEECE
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p<05), YENA(=8.093, p<05), ¥ ¢ Zd4
(t=4.787, p<.05)2 HAA hgztol gt FF
A= Aog Yeht 7Hd 12 A= Qi

EA, AB1AH A2 Alg|7 AAAE ehdgtol] wA|=

gFol A AaA FAA(1t=2.023, p<.05)°] W=t 2EE

o,

>~

IE Hole o= yeht 7Md 2= FE AEEIh
Table 5. Result of moderated regression analysis
Model. 1 Model. 2 Model. 3
Classification
B SE B SE B B S.E B
Trust 0.291%* 0.042 0.302 0.288*** 0.043 0.299 0.034 0.138 0.035
Participation 0.239* 0.046 0.250 0.240*** 0.046 0.251 0.153 0.153 0.161
Network 0.287*** 0.035 0.329 0.287%** 0.035 0.330 0.391** 0.123 0.449
Norms and reciprocity | 0.196™* 0.041 0.164 0.189™** 0.043 0.158 0.219 0.117 0.183
PI 0.010 0.017 0.018 -0.155 0.088 -0.280
Trust*PI 0.082* 0.040 0.493
Participation*PI 0.028 0.044 0.176
Network™PI -0.031 0.036 -0.181
ri?;ffc if;il -0.010 0.037 -0.074
N 286 286 286
adj-R2 0.774 0.773 0.777
F 244.63* 195.30™* 111.29%*

(0,001, *p¢ 0.01, *p< 0.05
Psychological Identity= PI
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