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Abstract This study was performed to analyze the regional industrial structure of Jeju, a Special
Self-Governing Province, to provide primary data to restore the competitiveness of its economy that has
experienced an economic downturn due to COVID-19 and other negative factors and to explore the
direction of regional economic growth. For this purpose, we analyzed the Jeju economy over the past
35 years using several regional economic analytic methods, viz., GRDP analysis, locational quotient
analysis, potential growth rate analysis, and growth rate gap analysis. As for the growth rate of each
major industry in the Jeju economy, agriculture, forestry, and fishery showed negative trends, whereas
other industries exhibited positive trends. We expect the results of this study will be utilized as a
resource for restructuring the industrial structure of Jeju after future detailed examinations of

competitive factors and growth potentials by industry have been conducted.
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Table 1. Regional Income in Jeju(trillion KW, %, %p)

Indicators 2018(A) 2019(B) B-A

Nominal GRDP 20.1 20.3 0.2

(Percentage to National) 1.1 1.1 0.0

Economic Growth Rate -0.9 0.9 1.8

AFF 9.9 8.8 -1.1

. MM 4.3 3.9 -0.4

Production g reu”cie, 13 12 -0.1
Structure

Construction 10.6 9.9 -0.7

Services 73.8 76.1 2.2

PC 54.2 55.2 1.0

. oc 249 273 24

Expenditure al 274 25.0 25
Structure

EI 8.2 7.9 -0.2

IPT 3.0 3.2 0.1

Nominal GRI 20.4 20.3 -0.1

(Percentage to National) 1.1 1.0 -0.1

(Percentage to GRDP) 101.5 100.4 -1.1

. 12.0 12.4 0.3

Nominal GDP 6E 56 3%

Table 1°1A AFF=
Fishery, MM Mine

etc.= Electricity, Gas, Steam, Air conditioning

Agriculture, Forestry and
and Manufacturing, EGSA

etc., PC= Private Consumption, GC= Government
Consumption, CI= Construction Investment, El&=
Equipment Investment, IPI+= Intellectual Property
InvestmentE 2Jv|3tt}. ARE BAH AREE 0]E79]
FATH6I.
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Fig. 1. Regional GRDP in Jeju
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Table 2. Economic Growth Rate in Jeju(%, %p)

Econc;{rzitz(u/(j)rowth Standard Deviation
Nation | Jeju B Nation | Jeju y
@ | ® "™ o | o |
19851995 1 95 | 90 |-05| 22 | 64 | 42
(period1)
1995~2010
(period2) 5.3 40 | -13 3.9 4.4 0.6
2010~2019
(period3) 3.3 4.6 1.3 1.3 3.1 1.8
Whole period _
(1985~2019) 5.8 5.5 0.3 3.8 5.1 1.3

A 30097t AlFGA A2 Wk FolA Tt

FAIE Hola gl vh, UmA] AFES #3719l =9
719 Al ol FAIE Holal it} E5] AI71E A4
AEE B, A7 4AE dgd JGEC] 8.4%=
7V B%o, A27lole 2.4%2 FA=AT A371
S01A 3.7%= A Aok S0 A

AFZA AAFRY HIE A7[HANYERE AE
9, sHolde] B A17] 32.1%C14 A27] 17.5%, 1
g A3l 12.2%7HA EolEHA A7|Eo
19.9%p AsHYch B -39 ALS B
2 A7) 7.7%NA A27] 10.2%, 1A A37]o=
11.6%7HA EolurdA A171EtE 3.9%p S7FsHih.
AEBAAE A17] 2.3%NA A27] 3.0%, 1L A3
7191 4.5%71A] EoludA A|17|E o 2.2%p S7st
Frt.

Table 3. Industrial Structure in Jeju(%)
Ratio by Industry

Growth Rate(%)
Period|Period|Period Period|Period|Period
total Total

1 2 3 1 2 3
AFF | 15.7 | 32.1 | 17.5 | 122 | 1.7 4.9 1.5 | -15
MM | 44 4.7 4.6 4.3 5.2 9.9 2.9 4.0

Constr
uction

Services| 70.5 | 53.5 | 69.2 | 73.7 | 6.4 9.8 4.7 5.7
Average| 100.0 | 100.0 | 100.0 | 100.0 | 4.5 8.4 2.4 3.7

94 | 97 | 87 | 98 | 45 | 90 | 05 | 64

ol9] HEAAQR.4%p), AFAAHIAAB.8%p), EA
A-ARBEA] ABIAA(3.0%p), F&EIA(1.0%p), &
S22 H0.7%p), 3+ 2 718F AHIAJ(1.0%p) &
T A 30007t 11 H[So] FTFSHATH

Table 404 AFF= Agriculture, Forestry and
Fishery, EGSA etc.<> Electricity, Gas, Steam, Air
conditioning etc., WRB+= Wholesale and Retail
Business, TWB= Transportation and Warehose
Business, ARB+= Accommodation and Restaurant
Business, IC+ Information and Communication,
FIB+ Financial Insurance Business, PDS etc.=

Public Adminstration, Defense, Social Security
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Administration etc., HSS&=
COSe=

Health and
Cultural

Social

Welfare Service, and Other

ServiceE 9Ju|sict.

Table 4. Industrial Structure Change(%)

erio erio erio
Total pdl pd2 pd3
AFF 15.7 32.1 17.5 12.2
Mine 0.4 0.7 0.5 0.2
Manufacturing 4.0 4.0 4.1 4.0
EGSA etc. 1.6 1.0 1.6 1.8
Construction 9.4 9.7 8.7 9.8
WRB 7.7 7.2 7.5 7.8
TWB 4.9 4.7 4.9 4.9
ARB 5.9 5.2 6.0 5.9
IC 3.8 2.3 3.0 4.5
FIB 5.6 4.3 6.3 5.3
Real Estate 83 5.7 9.1 8.1
Business Services 5.5 3.2 3.7 7.0
PDS etc. 10.8 7.7 10.2 11.6
Educational Services 7.1 6.4 7.6 6.9
HSS 4.7 2.2 4.3 5.2
COS 4.8 3.7 5.2 4.7
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Table 5. Locational Quotient of Jeju(%)

erio erio erio
i I e
AFF 5.0 3.9 5.1 5.7
Mine 1.6 1.1 1.9 1.5
Manufacturing 0.1 0.1 0.1 0.1
EGSA etc. 0.9 0.5 0.8 1.1
Construction 1.5 1.1 1.3 1.8
WRB 0.9 0.7 0.9 0.9
TWB 1.3 1.0 1.2 1.5
ARB 2.3 1.9 2.3 2.4
IC 0.8 0.8 0.6 1.0
FIB 0.9 0.8 1.0 0.9
Real Estate 1.0 0.9 1.1 1.0
Business Services 0.7 0.6 0.5 0.8
PDS etc. 1.7 1.4 1.7 1.8
Educational Services 1.3 1.3 1.4 1.3
HSS 1.3 1.1 1.4 1.2
COS 1.5 1.3 1.6 1.5
3.2 M= HNEEE &M
BARRE 5 A2 53 2L Aess Ade
EI9L o THL - U HURRA, T Bl A
A% 58L& B 5 A= A#F st mebA
2 AFolM= AFAA7L ALEHow Fdstr] fJshA

T‘:_ x}xﬂxéx}e o 1:1-H oﬂo]:

ks AAstl AFE A1
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9 A7EA IS MARLER SFot. A ek dgvt Qlth
H-P(Hodrick-Prescott) ZE+= ESM3 AAEER
E FA| AAES Fol=t ARSEE tofst HHE 5 Table 6. Jeju Potential Growth Rate(%, %p)
of shtoltt, Real Growth| Potential
I3t ]? - Bl sl d e sl A — Rate Growth Rate GRaP_B?AP
AAEE FAGET «BEoE BT & lth= ) @
AAsA BEA7F 2 Fo1FE Wl H-P Bl o All Industries 22 2.7 0.2
- - o - AFF 1.7 1.5 0.2
9] AlFH(sum of Square)% FA3}ot= A AAE Mine 13 1.0 0.3
£ 5= v oltH1-5]. Manufacturing 5.3 4.8 0.5
EGSA etc. 10.1 113 1.2
Construction 4.5 5.0 -0.5
A il WRB 6.3 6.5 -0.2
Sln) = LTFEI('”*TI)M(AT),:EZ[(THTT')* (=P TWB 65 7.0 05
ARB 7.9 8.7 0.8
IC 14.5 13.8 0.7
g E= AA717H1985W~20194) &2t9] AFA| FIB 9.6 10.9 -13
- ~ . Real E 56 64 20.8
g‘ ﬂ—ﬁ% /51_17\1] @@*S%}gﬂ' %.PXH/;jXJg, :Lﬂ:ﬂ 1 X]— Bzzinez;atseervices 10.2 9.9 0.3
o|(GRDP Z)ell ohsf yepfiar gict. AA| AZ/GFE  PDS etc 5.8 6.0 -0.2
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Table 7. Regional Growth Rate Differential Analysis

(%, %p)
Differential Industrial Other
Structure
Rate factors
Factor

Period1(1985~1995) 104.8 -79.6 184.4
Period2(1995~2010) -66.6 -86.5 19.9
Period3(2010~2019) 168.7 -73.1 241.8
Whole(1985~2019) 50.4 -62.1 112.5
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