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Abstract Research on resource sharing in the strategic management field is based on synergy theory,
which states that joint use of resources increases organizational performance through cost reduction.
However, research on the topic has mainly focused on methodological aspects, such as improvement
measurements, while the theoretical basis of the theory has remained largely unchanged since its
inception. In this context, we argue that resource sharing enhances organizational performance not only
by saving costs but also by increasing available resources, and thus, we investigated the performance
implications of resource sharing from these two points of view. According to empirical analyses
conducted on the subsidiaries of Korean business groups, higher interrelatedness increases resource
sharing and lower interrelatedness increases resource development, and higher resource sharing and
higher resource development increase resource levels. These results indicate that resource sharing
provides an alternative to resource development by providing another means of securing resources. We
show statistically that resource sharing directly and indirectly (by increasing resource levels) increases
organizational performance. We believe this study extends the scope of theoretical discussion by
suggesting that resource sharing leads to performance enhancement through dual paths.
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Table 1. Descriptive Statistics & Correlations

Variables| Mean | SD 1 2 3 4
IR | 1.07 | 248
2. RS | 3.74 | 1.11 | 0.21%*
3. RD |50.65(38.45| -0.14* | -0.08
4. RL | 4.66 |0.92| 0.02 | 0.26"*| 0.09
5. 0P | 433 [0.87| 0.08 | 0.26**| -0.02 0.36**
1 p€0.10, " p<0.05, " p<0.01, " p<0.001

0.199(3.282)/
: 0.181(3.084)"

0.312(5.321)"

-0.129(-2.098) 0.11201.877)

Fig. 1. Hypothesis Test Results of Research Model

Table 2. Path Analysis Results

H Path Estiemat S.E C.R |p-value| Result
H1| IR—RSH+) 0.199 | 0.061 3.282 | 0.001 | Accept
H2| IR—RD(-) |[-0.129 | 0.061 | -2.098 | 0.036 | Accept
H3| RS—RL(+) 0.266 | 0.060 | 4.474 ek Accept
H4 | RD—RL(#+) | 0.112 | 0.060 | 1.877 | 0.061 | Accept
H5 | RS—OP(+) 0.181 0.059 | 3.084 | 0.002 | Accept
H6 | RL—OP(+) | 0.312 0.059 | 5.321 e Accept
Table 3. Sobel Test Results
- . Mediating
H Path Test Statistic p-value Effoct
H7 | RS—RL—-OP 3.36553303 0.00076396 (@]
6. 48
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