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Productivity, Efficiency and Restructuring in Korean Life
Insurance Industry
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Abstract From the 1990s, Korean Life insurance industry has been experienced an profound impact from
various exterior factors. In this study, productivity change in Korean Life insurance industry was measured by
the Malmquist productivity change index. Analysis was made based on the balanced panel data from 1990 to
2003 collected from 8 life insurance firms and 1993 to 1997 from 20 firms. The results show that survived
firms' productivity change was higher than other firms.
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