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Role of the Korea Steel Industry in the National Economy
Analysis
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Abstract The steel industry is becoming more important around the world and the demand of steel is
increasing. Korea is the 5th country of steel producing in the world and the attention in the steel industry is
growing. The steel industry is one of the key industry in leading the economic growth in Korea. This study
attempts to analyze by time-series the economic impacts of the steel industry using an inter-industry analysis.
Specifically, the study investigates production-inducing effect, value added inducing effect and employ-inducing
effect of the steel industry based on demand-driven model and the study deals with supply shortage effect and
sectoral price effect of the steel industry by using supply-driven model and Leontief price model.
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12 | 01114 | 3 [ 01217 | 3 | 01249 | 3 | 01117 | 3 | 00039 | 16 | 00045 | 12 | 00044 | 12} 0.0044 | 12
13 | 00462 | 5 | 00366 | S | 00522 | 5 | 00495 | 5 | 00056 | 10| 0.0054 | 10 | 00076 | 8 | 0.0072 | 9
14 | 00028 | 22 | 00029 | 21 | 0.0033 | 18 | 00026 | 17 | 0.0004 | 28 | 0.0004 | 28 | 0.0004 | 27| 0.0003 | 27
15 | 01471 | 2 | 01123 | 4 | 01434 | 2 | 04360 | 2 | 00045 | 14 | 00044 | 19 | 00042 | 13| 0.0044 | 11
16 | 00079 | 12 | 00052 | 11 | 00070 | 9 | 00055 | 9 | 00012 | 24 | 0.0008 | 24 | 0.0006 | 26j 0.0006 | 26
17 | 00035 | 19 | 00044 | 15 | 00041 | 15 | 0.0033 | 16 | 00072 | 8 | 00103 | 6 | 00109 | 4 | 00091 | 4
18 | 01664 | 1 | 01984 | 1 | 01495 | 1 | 01480 | 1 | 00190 | 2 | 00103 | 7 | 00068 | 9 | 00072 | 8
19 | 00071 | 14 | 00036 | 19 | 00026 | 22 | 00021 |20 | 00193 | 1 | 00105 | 5 | 00093 | 5| 00088 | 5
20 | 00031 |20 | 00033 | 20 | 0.0031 | 19 | 00025 | 18 | 0.0020 | 19| 0.0021 | 17 | 00022 | 19| 0.0020 | 18
21 | 0.0090 | 10 | 00045 | 13 | 00046 | 14 | 00039 | 13 | 00113 | 6 | 00084 | 8 | 00061 | 10| 00117 | 3
22 | 00007 | 28 | 0.0006 | 28 | 0.0015 | 24 | 0.0013 | 24 | 00004 | 27 | 0.0008 | 25 | 0.0018 | 20| 0.00i7 | 20
23 | 00024 | 24 | 00018 | 23 | 00018 | 23 | 00015 |23 | 00126 | 4 | 00123 | 3 | 00093 | 6| 00058 | 10
24 | 00127 | 9 | 00148 | 6 | 00137 | 6 | 00119 | 6 | 00083 | 7 | 00151 ; 2 | 00237 | 1| 0.0213 | 1
25 | 00176 | 6 | 00103 | 8 | 00070 | 10 | 00073 | 8 | 00023 | 18| 0.0019 | 19 | 0.0016 | 21| 0.0014 | 21
26 | 0.0037 | 18 | 00038 | 18 | 00040 | 16 | 00039 | 14 | 00042 | 15| 00059 | 9 | 00086 | 7| 0.0085 | 6
27 | 00055 | 17 | 00042 | 16 | 0.0052 ; 12 | 00045 | 12 | 0.0015 | 21 | 0.0018 | 20 | 0.0022 | 18) 0.0021 | 16
28 | 0.0060 | 16 | 0.0048 | 12 | 00047 | 13 | 00038 | 15 | 00046 | 12 | 00041 | 14 | 00034 | 15| 0.0028 | 14

3 0.7076 0.7064 0.6723 0.6204 0.1618 0.1475 0.1477 0.1336
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