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Abstract As the concerning about Corporate Social Responsibility(CSR) is increasing, corporate's expenditure
about Corporate Social Responsibility is increasing year and year. As for this, we need the research about the
effect of the expenditure about corporate social responsibility on financial performance. So, lot's of empirical
researches have been tested in order to prove the relations between Corporate Social Responsibility and
Financial Performance. But their results of study different from those of researchers due to the reasons of
different methodologies and varieties of variables measuring. Therefore, in this article, setting two hypotheses
with sampling 600 corporate firms from 2003 to 2005,first we analyzed financial performance of corporate
which is carrying execution into corporate social responsibility and which is not. Second, we analyzed corporate
which is carrying execution into corporate social responsibility before and after. In results of this paper, carrying
execution into corporate social responsibility affects financial performance badly in short term. That's why we
need to study for further more long term periods such as after 5-years or so. And financial performance of
corporate which is carrying execution into corporate social responsibility is higher than others ,accepting the
second hypothesis just as this paper has set.
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