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An Exploratory Study on the Effects of Social Capital mediated
Corporate Entrepreneurship of Venture upon Corporate
Performance

Daeyong Chung' and Kyounghoon Roh"

'Department of Entrepreneurship, Graduate School of Soongsil University

2 o H Il b4 B ANATEFS Avny YEYILS QHoR § AU Apsld uv 247
A7FgAle] WA el A thepg Azt Auol BT 4 Uk FAI GTL ks AFEe] FHuwm gk 2

ok 3, EYIO] 2A% AU Al AR|E RS 227473l fofat
B, ABIE AR WA J QAT fold G nAE AOR Uehgh AR, 227
kel R GRS WA A0 Wk wehd £ ATl quzsebgeld gyl BeEe v g
WA el glol AREIA AEut 257]d7gAl0] A ANl Fa3 G vk AN AT ok
wiste} S4lo) 275 Adiden Adsh] AW i WATIAL o AL BT 5 Y= ASA Aro
243 247|714 BES AHe) 2WT o) vlms &I E ADE T 4 AL Aol AEHE

Abstract Researches recently made in advanced countries into entrepreneurship found that various resources
and information are mainly provided to ventures through social capital, which is a resource capital based on a
network, and through corporate entrepreneurship. This research is an exploratory study on the effects of social
capital and corporate entrepreneurship of new ventures upon their corporate performance, conducted from the
standpoint of dynamic capability. For that purpose, a questionnaire investigation was made of 171 venture
entrepreneurs in Korea, and the following are the results of an empirical analysis of responses to the
questionnaire. First, it was found that social capital, which is a resource capital based on a network, had a
significant effect on corporate entrepreneurship. Second, social capital also had a significant effect on ventures'
corporate performance. Third, corporate entrepreneurship had a significant effect on corporate performance.
These results imply that social capital and corporate entrepreneurship have a significant effect on the corporate
performance of ventures, which have innate disadvantages concerning the supply of resources. On the other
hand, ventures, which encounter relatively more intense demands for change and renovation, can be managed in
a sustainable manner just when they adequately accumulate their social capital and utilize their external
resources and appropriately conduct their corporate entrepreneurship activities.

Key Words : Social Capital, Corporate Entrepreneurship (prodcut innovation, organizational innovation,
venturing), Firm Performance.
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