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Abstract This study presents a portfolio selection strategy focusing on construction corporations by taking into
accounts managerial efficiency and growth potential of a company. Data envelopment analysis(DEA) methodology
and dividend scoring table are adopted for evaluating the managerial efficiency and growth potential of a
company respectively. In order to show the effectiveness of the portfolios selected by the strategies proposed in
this study, we constructed 3 portfolios for every 4 years (2007-2010) out of 56 listed construction corporations
in KOSPI and KOSDAQ, and proved that our portfolios are superior to benchmark portfolios in terms of
portfolio evaluation measures.
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[Table 2] Scoring table for growth potential
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[Table 3] Experimental data and experimental design

R, AU oSS ZEET
Zola} 7|7h0.& KOSPI 729
PMpp, @k PMgp WHE B
AZEo] 7]e} Z1Fof HslA —’PO]E o] %t A& =
4= ok 2008 Eofl= A HZEl] B 7] X](Sub-prime
Mortgage)AE| 2 QISE & *]”—4 EFOR $£oE0
Autd oz AzspAnt 22 & A 4=, & WA}
e 39%ZEHN PMy,, 2] -25%0] Hs|A] #x35t 4=9]

=
O e
<= Holil itk

[ 4] 9= 9d $oE H|u
[Table 4] Comparison of rate of return by year
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