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Abstract The aim of the paper is systematically to organize the historical facts of financial IT development
process through various tracking and proved knowledge, it is to propose the direction and the advanced frame
of core-banking model in next generation for the year 2020s. To achieve it, this study variously analyzed the
meaningful pattern of development process of financial IT by backtracking life-cycle of Core-Banking model
and it presented new model of Core-Banking for the past 40 years. In research findings, the life cycle of
financial IT system and core-banking model have been analyzed about 10 years and the longest model of life
cycle is about 33 years. As a result, It proved to be desirable that the advanced frame of the Core-Banking
model adds the functions of business hub and product life cycle management to basic frame of its existing
model in the future. In addition, big bang development method of new next generation system must be
sublated. Also, They need to be initiated more business-oriented than IT-oriented. Along with this, the
financial IT should be developed into the convergence industry, and it needs to extend the systematization of
Core-Banking model studies and more professionals. Finally, this study has arranged the financial IT
development process in domestic and presents new frame through analyzing intensively the Core-Banking
model for the first time Therefore, it can be contributed to serve the guideline regarding the direction in new
next generation system.
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[Table 1] Group of Core-Banking model
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[Table 2] Condition of Core-Banking model
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[Table 3] Core-Banking application by year
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[Table 4] Example of Core-Banking model
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[Table 5] Lifecycle of each Core-Banking model
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[Table 6] Calculation of a lifecycle of Core-Banking model
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[Fig. 1] Basic function of Core-Banking model
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[Table 9] Comparison of N.G systems
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