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Abstract This study investigated whether artists' education level, college of graduation, and gender have any
influences on artists' premium which leads to higher sales possibility and art price using Art Fair Market data.
We found that artists' education level do not have statistically significant effects on either sales possibility or art
price. But, artists' college of graduation which was measured by artists' undergraduate school level(high or low)
has significant effects on both sales possibility and art price. Artists' gender also has a significant effect on art
price, although it does not have any significant effect on sales possibility. These results imply that artists'
educational level or degree does not exert significant impacts on artists' premium, while the level of college that
artists attended indeed has a significant effect on artists' premium. They also imply that gender plays a role in
Korean art market.
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[Table 1] Basic Statistics

., standard number of
deviation | observation
sales possibility 32 468 663
art price 14.39 .907 214
size 8.43 1.385 663
genre .79 407 663
art bank .60 490 663
education level 95 218 663
college of graduation .29 454 663
gender .56 497 663
[Table 2] Correlation Table
1 2 3 4 5 6 7 8
sales possibility 1
art price 1.0%* 1
size -36%% | 61%* 1
genre .06 -11 | -.05 1
art bank .09*% | .12+| -.04| .03 1
education level -.02 -04 | -.02| .02 |-.12%%| 1

college of graduation| .03

.09

.05

-.10%

-.03

5%

gender -.05

22%%

.01

-.00

-.06

-.08*

A7 1

+ p<0.1, * p<0.05, ** p<0.01
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[Table 3] Logistic Regression on Sales Posssibility
model 1 | model 2 | model 3 | model 4 | model 5
constant 4.508%* | 4.852%% | 4.447*% | 4.620%* | 5.110%*
size S708%% |- 713 | - T14%F | - 708%% | - 723%%
genre 407+ 418+ 435+ 420+ AT2+
art bank .388* 373% 397* 375% 358+
education level -.323 -.495
college of graduation 290 373+
gender -209 -279
Cox Snell R® .146 147 .149 .148 153
Nagelkerke R? 204 205 207 206 213
Chi-squared 104.48%* | 105.10%* | 106.59** | 105.81** | 109.88**

+ p<0.1, * p<0.05, ** p<0.01
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[Table 4] Regression Analysis on Art Price

model 1 | model 2 | model 3 | model 4 | model 5

constant 10.474%* | 10.449%*| 10.179** | 10.274**| 10.027**

size .500%* 500%%|  516%* 4967+ .509%*
genre -.072 -.075 .011 -.071 -.007

art bank 180+ A81+ | 193+ 216* 226%
education level .027 .025
college of graduation 307%* .248*

gender 400%* 371%*
adjusted R* 382 382 405 430 446

F value 43.301%* | 32.327%* | 35.604** | 39.491** | 27.737**

+ p<0.1, * p<0.05, ** p<0.01
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