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Abstract  Entrepreneurship of a founder and psychological characteristics are very important factors for the
start-up success. To understand the importance like this, this study investigated effect relationships of the
entrepreneurship and psychological characteristics on the start-up success. For this, 122 copies of the
questionnaire were empirically analyzed for the youth entrepreneurs who entered the youth founder academy
which is founded and managed by the Small and Medium Business Corporation. According to results of
analysis, both the entrepreneurship consisting of proactivenss, risk taking and autonomy, and the internal locus
of control, the psychological characteristics were found to have positive effects on the start-up success.
Therefore, this study suggested theoretical and practical implications, as below, according to the results. Firstly,
we must be aware of the importance of the entrepreneurship from the perspective of a successful establishment,
and, prospective entrepreneurs, who are planning to the start-up, have to judge their entrepreneurship and, only
then, make a decision. Secondly, we have to put our best efforts into developing more effective education on
start-up, which deals with improving youth founder’s entrepreneurship. Therefore, education institutions for
start-up are needed in order to develop educational programs such as “Entrepreneurship Training Programs”.
Thirdly, we must recognize that the role of family is important because most entrepreneurship and
psychological characteristics are formed in a person’s childhood. Forth, the entrepreneur, themselves, must
realize that they has to make an effort to improve their entrepreneurship. Lastly, youth founder’s internal locus
of control has to be enhanced. Thus, greater attention is required from both the entrepreneur themselves, and
educational institutions for start-up.
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[Table 1] Characteristics of Sample

A SE
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[Table 3] Factor Analysis Results of Variables

Jung-Ki Park(2002)9] AAGtAx}e}l S5k weia] A

Vari- Items Load- | Cumm | Eigen | Vari- | Cum. zZte] YA EAads QAT wle WS Az
ables ing | -unality | Value | ance |Variance Exole oF 2= gt}
PA 1| .651 .678
.Pmam' PA 2 | 782 752 6.017 |25.824 | 25.824 [Table 4] Regression Analysis Results of Variables
iveness | PA 3| 822 | 717 = 1 o | Toer Hypo.
i )
PA 4 | .867 .830 Variables B value | value | -ance VIF thesis
RT 1 | .708 733 (Constant) .000 | 1.000
H RT 2 | .815 761 P ti
Risk 1.637 |24.209| 50.032 TOactive | 439 |5.740 | .000 | 851 | 1.176 | Accept.
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